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HAAST TRUST

Staterments of profit or 1oss and other comprehensive income
For the period from 22 July 2015 to 30 lune 2016

Group Trust
2016 201&
uss uss

Administrative expenses
Lega! and professional 1,549 950
Farmation expenses 2,800 2,800
{4,349) £3,750)
Lass befora taxation {4,349 {3,750)

TFaxation

Loss for the period {4,349) {3,750
Total camprehensive income {4,349) {3,750

The notes on pages 4 to 7 form an integral par of these finandial statements.
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HAAST TRUST

Statements of financial position

At 30 lune 2016
Group Trust
2016 2016
Notes uss uss
ASSETS
Non-currant assels
Invastment in subsidiaries S - 140
Current assets
Trade and other receivables 6 950 aso
Total assets 950 1,050
EQUITY AND LIABILITIES
Capital and reserves
Accumnulated losses {4,349) (3,750
Deficiency {4,349} {3,750)
Nen-current liabilities
Lang-tarm borrowings 8 5,299 4,800
Total liabillties ' 5.299 4,300
Total equity and liabilities 950 1,050

e A A Do,

Orion Trust New Zeatand Orion Trgt New ziala/n':/
Date: &ﬁ&g\&}m&ﬁm\\n Date: 2D T M0l

The notas on pages 4 to 7 form an integral part of these financial statements.
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HAAST TRUST

Statements of changes in equity
Far the periad from 22 July 2015 (o 30 June 2016

Group
Accumulated
losses Total
uss uss
Loss for the periad {4,349) {4,349)
Other comprehensive incame - .
At 30 June 2016 i4,349) (4,348)
Trust
Accumulated
losses Total
uss uss
Loss tor the period (2,750} {3,750)
Other comprehensive incame - %
At 30 June 2016 (3,750 (2,750}

The notes on pages 4 to 7 form an Integral part of these financial statements.
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HAAST TRUST

Motes to the financial staterments
For the period from 22 July 2015 to 30 June 2016

1 General information

Haast Trust is a trust set un in New Zealand and registered with the New Zealand Tax Department
oh 12 Navember 2015, 1ts registered office is at ¢/o Bentley Chartered Accountants, 13th Floor,
DLA Piper Tower, 205, Queen Streat, Auckland 1010, New Zealand. These financial statements
cover the period from inception date of 22 july 2015 to 30 June 2016

2 Accounting policies
Accounting convention and basis of preparation

These cansolidated financial statements are presented using the United States Dollar, being the
currency that reflects the economic substance of the underlying events and circumstances
relevant to the group and the trust. These special purpose financial statements are prepared in
accordance with the accounting poiicas set out below, which hava been applied consistently to
all periods presented in these consolidated financial statements.

Trusts in Mew Zealand are not required to have an audit. However, the settior bas requested the
truslees to prepare these special purpose financial statements and subsequently have them
audited

The preparation of these financial statements requires the use of certain critical accounting
estimates. it also requires management to exercise its judgement in the process of applying the
group and the trust's accounting policies [see note 3 - Critical accounting estimates and
judgements)

Basis of consolidation

These financial statements include the results and the activity of the parent entity; Haast Trust,
and af its fully-owned subsidiary; Tillgate Ine. There have heen no trading activities undertaken
during the pertod and to date of signing of the audit report,

Control Ts presumed to exist where rmore than one half of the subsidiary’s voting power is
contrailed by the parent entity, or the parent entity is able to govern the financial and operating
policies of the subsidiary, or control the removal or appaintment of a majority of the subsidiary's
board of directors. Intra group balances and transactions are eliminated on consalidation.

The results of subsidiary undertakings acquired or sold during the period are included in the
cansolidated statement of prafit or lass and comprehensive income from ar to the effective date
of acquisition or disposal. The acquisition of subsidiaries is accounted for by applying the
purchase methad. The cost of the acquisition is measured at the aggregate of the fair values at
e date of exchange of assets less liabilities incurred and equity instruments Issued by the group
in exchange for cantrob plus any costs directly attributable to the business combination.
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HAAST TRUST

Motas to the financial staiements
For the period from 22 July 2015 ta 30 June 2016

2 Accounting poiicies {continued]
Basis of consolidation {rontinued)

Arty excess of The cost of the business combination over the group’s interest in the net fair value
of the identifiable assets, liabilities and contingent liabilities recognised at the dare of acquisition
is recognised as goedwill. Gaodwill is initially recognised at cost and is subsequently measured at
cost less any impairment losses  Any excess of the group’s interest in the net fair value of the
acquiree’s identifiable assets, liatilities and contingent liabilities avar the cost of the business
cambination, after reassessment, is recognised immediately in the staternent of profit or loss and
comprehensive income.,

The Interest of minority shareholders in the acguiree is initially measured at the minority’s
proportion of the net fair value of the acquiree’s identifiable assets, liakilities and contingent
liabilities recognised. After initial recognilion, minarity interest in the net assets consists of the
amount of those interests at the date of the original business combination and the minority's
share of changes in equity since the date of the combination.

Finoncigl ossets

investrment in subsidiaries is stated at cost fess impairment [osses Tha investment in Tillgate Inc
has been recorded at cost. There bave been no trading activities undertaken by Tillgate Inc during
the period.

Financlal llabilities

The group and trust's financial liabilities include horrowings, which are measured at amortised
cost using the effective interest rate method. Financial liabilities are recognised when the group
or trust becomes a party to the contractual agreerments of the instrument. Any changes in fair
value are reported in the statement of profit or loss and other comprehensive income.

Interest-related charges are recognised as an expense in the period in which they are incurred.
impairment

The carrying amounts of the group and trust's asseis are reviewed annually to determine whethar
thereis any indication of impairment. If any such indication exists, the asset's recoverable amount
is estimated_ An impairment loss is recognised whenever the carrying amount of the asset or its
cash generating unif exceeds its recoverable amount. impairment osses are recognised in the
statement of profit or lass and other comprehensive income. An impairment lass is reversed if
there has been a change n the estimate used to determine the recoverable amount,
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HAAST TRUST

Nates to the financial statements
For the period from 22 July 2015 to 30 lune 2016

2 Accounting pelicies {continued)
Basis of consolidation {continued)
foreign currencies

The financial statements are presented in United States Dollar, being the group and trust's
functional and presentation currency. Transactions denominates in Forgign currencies are
translated into United States Dollar at the rates of exchange in operation on the dates of the
transactions. Monetary assets and liabilities expressed in foreign currencies are transiated into
United States Dollar at the rates of exchange prevailing at the date of the statemnent of financial
position. Translation differences are deait with through the statement ot profit or loss and other
camprehensive incame in the period in which they arise.

3 Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and based on historical experience and ather
factars including expectations of future events that are believed to be reasonable under the
circurnsiances.

In the opinian of the trustees, the accounting estimates and judgements made in the course of
preparing these financial staterments are not difficult, subjective or complex to a degree which
would warrant their description as critical.

4. Going concern
A5 shawn in the accompanying financial staterments, as at 30 fure 2016, the group and trust's
liahilities exceeded its assets by LSS 4,349 and USS 3,750 respectively, This factor indicates that
the group and trust may be unable to continue as a going concern, unless with the continued
suppart of its settlar,

5. Non-current financial assets
Company
The investment ‘n subsidiaries relates to ownership of a wholly-owned subsidiary; Tillgate Inc.

There have not been any transactions undertaken by the company during the period and to date
of signing of the audit report.

6. Trade and other receivables
Group Trust
2016 2016
uss uss
Prepayments 250 950
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HAAST TRUST

Motes to tne financial statements
Far the pericd from 22 July 2025 to 30 june 2016

7.

8.

5,

Cash and bank balances

During the periad under review, the trust as well 25 Tillgate Inc held no bank accounts.

Borrowings
Group Trust
2016 2016
uss Lss
Amounts owed to related
party - settlor {5,299) (4,800)

Risk management objectives and policies

The group is exposed to credit risk, liquidity risk and rnarket risk through its use of financial
instruments which result from its operzting and investing activities. The graup’s risk management
1s co-ordinated by the trustees and facuses on aclively securing the group and the trust's skort to
medium term cash flows by minimizing the exposure to financial risk.

The mast significant financial risks to which the group and the trust are exposed to are described
helow.

Credit risk

None of the group and trust's financial assets are secured by collateral or other credit
enhancements.

Liquidity risk

The group 3hd trust's exposure to liguidity risk arises from their obligations to meet financial
iiabilities, which comprise barrowings. Prudent liguidity risk management includes maintaining
sufficient cash and committed credit facilities to ensure the avallahility of an adequate amount of
funding to meet the group and trust’s obligations when they become due.

At 30 June 2046, there were no contractual maturities on the financial liabilities of the group and
the trust. Contractual maturities reflect gross cash flows, which may differ from the carrying
values of financial liabilities at the date of the statements of financiat position.

Foreign currency risk

Most of the group and trust's transactions are carried out in United States Dollar. Exposure to
currency exchange rates arises from the graup and trust's transactions in fareign currencies.

Interest rate risk

The group's exposure ta interest rate risk is limited as it does not have any borrowings bzaring
variable interest rates,
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Crowe Horwath
New Zealand Audit Partnership
Member Crowe Horwath International

Crowe Horwath.‘ Level 1, Crowe Horwath House

57 Willis Street
Wellington 6011 New Zealand

PO Box 11976 Manners Street
Wellington 6142 New Zealand

, Tel +64 4 471 0006
INDEPENDENT AUDITOR’S REPORT Fax +64 4 566 6077

Rk h th.co.
To the Corporate Trustee of Haast Trust wwwrerowehonwar.co.nz

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Haast Trust on pages 1 to 7,
which comprise the statements of financial position as at 30 June 2016, the statements of profit or loss
and other comprehensive income and the statements of changes in equity for the period then ended, and
a summary of significant accounting policies and other explanatory information.

This report is made solely for the Corporate Trustee and our audit has been undertaken so that we might
state to the trustee those matters we are required to state to the trustee in our auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Trustee, for our audit work, for this report, or for the opinion we have formed.

Corporate Trustee’s Responsibility for the Financial Statements

The corporate trustee is responsible on behalf of the entity for the preparation and fair presentation of
these consolidated financial statements in accordance with the accounting policies as disclosed in the
notes of the financial statements, and for such internal control as the trustee determine is necessary to
enable the preparation and fair presentation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing (New Zealand). Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, the trust.

Crowe Horwath New Zealand Audit Partnership is a member of Crowe Horwath International, a Swiss verein. Each member firm of Crowe Horwath is a
separate and independent legal entity.



Crowe Horwath
New Zealand Audit Partnership
Member Crowe Horwath International

Crowe HOrWath.‘ Level 1, Crowe Horwath House

57 Willis Street
Wellington 6011 New Zealand

PO Box 11976 Manners Street
Wellington 6142 New Zealand

Tel +64 4471 0006
Fax +64 4 566 6077

www.crowehorwath.co.nz
Opinion

In our opinion, the consolidated financial statements on pages 1 to 7 present fairly, in all material
respects, the financial position of the group and Haast Trust as at 30 June 2016 and their financial
performance for the period then ended in accordance with the stated accounting policies set out in the
attached notes to the financial statements.

Basis of Accounting and Restriction of Distribution

Without modifying our opinion, we draw attention to the stated accounting policies in the notes of the
financial statements, which describes the basis of accounting.

We also draw your attention that this report is made solely for the Corporate Trustee and our audit has
been undertaken so that we might state to the Trustee those matters we are required to state to the
trustee in our auditor’s report and for no other purpose.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
trustee, for our audit work, for this report, or for the opinion we have formed.

Croure %Zv‘ﬂmﬂ%t

Crowe Horwath New Zealand Audit Partnership
CHARTERED ACCOUNTANTS
12 October 2016

Crowe Horwath New Zealand Audit Partnership is a member of Crowe Horwath International, a Swiss verein. Each member firm of Crowe Horwath is a
separate and independent legal entity.



